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IntroductionIntroduction
Preparing for a certification exam can feel overwhelming, but with the
right tools, it becomes an opportunity to build confidence, sharpen your
skills, and move one step closer to your goals. At Examzify, we believe
that effective exam preparation isn’t just about memorization, it’s about
understanding the material, identifying knowledge gaps, and building
the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional
certification, or entry-level qualification, this book offers structured
practice to reinforce key concepts. You’ll find a wide range of
multiple-choice questions, each followed by clear explanations to help
you understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and
aligned with the types of questions and topics commonly found on
official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but
alongside other resources like flashcards, textbooks, or hands-on
training. For best results, we recommend working through each
question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question
right the first time, it’s about learning from your mistakes and improving
over time. Stay focused, trust the process, and know that every page you
turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide
This guide is designed to help you study more effectively and approach
your exam with confidence. Whether you're reviewing for the first time
or doing a final refresh, here’s how to get the most out of your Examzify
study guide:
1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what
you need to focus on. Don’t worry about getting everything right, your
goal is to identify knowledge gaps early.
2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes).
Review a handful of questions, reflect on the explanations, and take
breaks to retain information better.
3. Learn from the Explanations

After answering a question, always read the explanation, even if you got
it right. It reinforces key points, corrects misunderstandings, and
teaches subtle distinctions between similar answers.
4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions.
Revisit these regularly and track improvements over time.
5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without
pausing. Set a timer and simulate test-day conditions to build confidence
and time management skills.
6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions
after a few days and revisit explanations to reinforce learning.
7. Use Other Tools

Pair this guide with other Examzify tools like flashcards, and digital
practice tests to strengthen your preparation across formats.

Sample study guide, visit https://uogrealestate.examzify.com
for the full version with hundreds of practice questions 4

SA
M

PLE



There’s no single right way to study, but consistent, thoughtful effort
always wins. Use this guide flexibly — adapt the tips above to fit your
pace and learning style. You've got this!
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Questions
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1. What is a common method used for property valuation?
A. Price per square foot method
B. Market Trend Analysis
C. Supply and Demand Assessment
D. Comparative Market Analysis (CMA)

2. Which of the following is NOT a characteristic of properties
granted a 'grandfather clause'?
A. They comply with current zoning laws
B. They were legally established prior to zoning changes
C. They are exempt from new zoning regulations
D. They typically cannot be expanded without approval

3. What is a zone variance?
A. A permit to allow additional constructions
B. An exception to the setback requirement
C. A designation for protected areas
D. An appeal to zoning decisions

4. What is a real estate investment trust (REIT)?
A. A government body overseeing real estate transactions
B. A mutual fund investing in various industries
C. A company allowing investment in income-producing real

estate
D. A personal loan for purchasing properties

5. What is the name of the committee comprising various
GovGuam agencies that supports the GLUC?
A. Application Review Committee (ARC)
B. Land Use Advisory Panel
C. Guam Zoning Board
D. Government Regulatory Committee

Sample study guide, visit https://uogrealestate.examzify.com
for the full version with hundreds of practice questions 7

SA
M

PLE



6. What does "HOA" stand for and what is its function?
A. Homeowners Association; it manages common areas
B. Housing Options Authority; it oversees government housing

policy
C. Homeownership Assurances; it guarantees property value
D. Housing Outreach Agency; it assists first-time buyers

7. What is the area of land required for one standard parking
stall?
A. 180 square feet
B. 160 square feet
C. 140 square feet
D. 120 square feet

8. Which of the following actions is considered a violation of
antitrust laws?
A. Individual pricing strategies
B. Colluding on property listings
C. Independent agent commissions
D. Group marketing initiatives

9. What does a Planned Unit Development (PUD) allow for?
A. Only single-family homes
B. A mixture of different land uses or densities
C. Commercial-only developments
D. Exclusive residential communities

10. What is the continuing education requirement for
obtaining an Original Salesman license?
A. 30 hours
B. 45 hours
C. 60 hours
D. 24 hours
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Answers
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1. D
2. A
3. B
4. C
5. A
6. A
7. B
8. B
9. B
10. B
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Explanations

Sample study guide, visit https://uogrealestate.examzify.com
for the full version with hundreds of practice questions 11

SA
M

PLE



1. What is a common method used for property valuation?
A. Price per square foot method
B. Market Trend Analysis
C. Supply and Demand Assessment
D. Comparative Market Analysis (CMA)

The Comparative Market Analysis (CMA) is a widely recognized method for valuing
properties, especially in the real estate market. A CMA involves evaluating similar
properties that have recently sold, are currently for sale, or were previously on the
market in the same area. By comparing these properties based on attributes such as
location, size, condition, and features, a real estate agent can estimate a property's fair
market value. This method provides a detailed and localized assessment, making it
particularly useful for buyers, sellers, and agents in determining an appropriate listing
price or offering price in a competitive market.  This technique's effectiveness is rooted
in its reliance on actual sales data, reflecting current market conditions and buyer
preferences, which can lead to a more accurate valuation compared to other approaches
that might lack this localized context.

2. Which of the following is NOT a characteristic of properties
granted a 'grandfather clause'?
A. They comply with current zoning laws
B. They were legally established prior to zoning changes
C. They are exempt from new zoning regulations
D. They typically cannot be expanded without approval

Properties granted a 'grandfather clause' are those that were legally established prior to
any zoning changes. This means that while they may not comply with current zoning laws
due to subsequent regulations, they are allowed to continue operating under the
conditions that existed before those changes.   Option A states that they comply with
current zoning laws, which contradicts the fundamental nature of a grandfather clause.
Properties protected by such a clause are often non-conforming uses because they were
legally in place before the new zoning regulations were enacted.  The other
characteristics—legal establishment prior to zoning changes, exemption from new zoning
regulations, and restrictions on expansion—accurately describe properties covered by a
grandfather clause. These properties can continue their existing use but may not expand
without special permission, emphasizing the limited nature of their rights under the new
zoning rules.
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3. What is a zone variance?
A. A permit to allow additional constructions
B. An exception to the setback requirement
C. A designation for protected areas
D. An appeal to zoning decisions

A zone variance is specifically an exception to zoning regulations, allowing property
owners to deviate from the standard requirements set within a zoning ordinance. This
can include, but is not limited to, setbacks, height restrictions, and land use. In the
context of this question, a setback requirement refers to the minimum distance that a
building must be set back from property lines or streets, which is often specified in
zoning laws.   Obtaining a zone variance typically involves a formal application process
and may require a hearing before a zoning board. The property owner must demonstrate
that strict adherence to the zoning requirements would create unnecessary hardship, and
that granting the variance will not negatively affect the surrounding properties or alter
the character of the neighborhood.  Variances do not grant permission for additional
constructions per se, nor do they designate protected areas or serve as appeals to zoning
decisions. Instead, they focus on allowing specific adjustments in existing zoning rules
for individual properties. Thus, the correct understanding of a zone variance is that it
serves as a means to make specific exceptions, such as to setback requirements.

4. What is a real estate investment trust (REIT)?
A. A government body overseeing real estate transactions
B. A mutual fund investing in various industries
C. A company allowing investment in income-producing real

estate
D. A personal loan for purchasing properties

A real estate investment trust (REIT) is a company that allows individuals to invest in
income-producing real estate without having to buy or manage the properties directly.
REITs operate by pooling the capital of many investors to purchase, operate, or finance
income-generating real estate across a range of property sectors, such as residential,
commercial, or industrial properties.  Investors benefit from REITs through dividends
that come from the net income generated by the properties within the trust, making real
estate investment accessible to those who may not have the means to invest in physical
real estate on their own. Additionally, REITs are typically traded on major stock
exchanges, providing liquidity similar to other publicly traded companies.  The other
options describe different entities or products but do not accurately represent the
function of a REIT. A government body overseeing real estate transactions relates more
to regulatory functions rather than investment opportunities. A mutual fund investing in
various industries does not specifically focus on real estate and is broader in scope. A
personal loan for purchasing properties speaks to financing property purchases, rather
than an investment vehicle. Thus, the correct answer highlights the unique role REITs
play in enabling investment in real estate.
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5. What is the name of the committee comprising various
GovGuam agencies that supports the GLUC?
A. Application Review Committee (ARC)
B. Land Use Advisory Panel
C. Guam Zoning Board
D. Government Regulatory Committee

The correct answer is the Application Review Committee (ARC). This committee plays a
crucial role in facilitating collaboration among various GovGuam agencies, ensuring that
applications related to land use and development are reviewed efficiently and effectively.
The ARC ensures that all relevant agencies participate in the review process, which helps
streamline approvals and promotes coordinated decision-making in accordance with the
rules and regulations set forth by the Guam Land Use Commission (GLUC).  The other
options do not accurately describe a committee that specifically supports the GLUC. The
Land Use Advisory Panel typically serves a different purpose, focusing on providing
guidance rather than conducting reviews. The Guam Zoning Board generally deals with
zoning issues rather than the overarching supportive functions associated with the
GLUC. Lastly, the Government Regulatory Committee does not exist specifically as a body
for the support of GLUC activities, making the Application Review Committee the most
fitting choice.

6. What does "HOA" stand for and what is its function?
A. Homeowners Association; it manages common areas
B. Housing Options Authority; it oversees government housing

policy
C. Homeownership Assurances; it guarantees property value
D. Housing Outreach Agency; it assists first-time buyers

"HOA" stands for Homeowners Association, and its primary function is to manage and
maintain common areas and shared amenities within a residential community.
Homeowners Associations are typically established in neighborhoods with shared spaces,
such as parks, swimming pools, and clubhouses, to ensure that these areas are kept up to
standards and accessible for all residents.   The HOA collects fees from homeowners to
fund these maintenance activities and may also enforce community rules and guidelines
that help maintain property values and aesthetic consistency within the neighborhood.
This governance structure provides a framework that helps homeowners enjoy their
community while ensuring neighborly cooperation and adherence to agreed-upon
standards.   The other options describe entities or concepts that do not accurately
represent the role of an HOA, which is specifically related to the management of common
property in residential settings.
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7. What is the area of land required for one standard parking
stall?
A. 180 square feet
B. 160 square feet
C. 140 square feet
D. 120 square feet

The area of land typically required for one standard parking stall is generally recognized
as 160 square feet. This measurement considers not only the parking space itself but also
the necessary clearance and access space around the vehicle.   In most design standards,
a standard parking stall is usually dimensioned at about 9 feet wide by 18 feet long,
resulting in a total area calculation of 162 square feet. However, considering practical
design and planning regulations, 160 square feet is often adopted as a rounded figure for
ease of calculation and implementation in creating parking layouts in various settings,
such as residential, commercial, and public spaces.  This consistent standard aids in
urban planning and ensures that parking facilities are both functional and efficient,
accommodating vehicles comfortably while allowing for necessary movement and safety.
Understanding this standard is essential for professionals in real estate and land
development, as it influences decisions on property layouts and the overall design of
projects.

8. Which of the following actions is considered a violation of
antitrust laws?
A. Individual pricing strategies
B. Colluding on property listings
C. Independent agent commissions
D. Group marketing initiatives

Colluding on property listings is considered a violation of antitrust laws because it
restricts competition and manipulates market conditions. Antitrust laws are designed to
promote fair competition and prevent practices that could lead to monopolies or unfair
market control. When real estate agents or companies agree to fix prices, limit supply, or
allocate markets among themselves, it undermines the competitive nature of the market,
which can harm consumers by leading to higher prices and fewer choices.  In contrast,
individual pricing strategies and independent agent commissions are generally lawful
because they allow agents to set their prices without collusion. Group marketing
initiatives can also be permissible as long as they do not involve any agreements that
restrain trade or violate principles of healthy competition. By understanding this context,
it's clear why collusion in property listings stands out as a direct infringement of
antitrust regulations, which serve to safeguard fair market practices.
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9. What does a Planned Unit Development (PUD) allow for?
A. Only single-family homes
B. A mixture of different land uses or densities
C. Commercial-only developments
D. Exclusive residential communities

A Planned Unit Development (PUD) is designed to create a cohesive community that
incorporates a variety of land uses and densities. This flexibility allows for the
integration of residential, commercial, and sometimes recreational spaces within the
same development, making it more dynamic and adaptable to community needs.   In a
PUD, developers can establish a mix of housing types, such as single-family homes,
townhouses, and apartments, alongside commercial spaces like shops and offices. This
differs significantly from standard zoning regulations that may restrict the type of
development based on zoning classifications, thus enabling planners to create more
integrated environments that can enhance community interaction and accessibility.  
This aspect of PUDs is what distinguishes them from other development types that focus
solely on one use, such as only single-family homes or only commercial properties, which
limits the potential for vibrant mixed-use developments that support a more
comprehensive lifestyle for residents.

10. What is the continuing education requirement for
obtaining an Original Salesman license?
A. 30 hours
B. 45 hours
C. 60 hours
D. 24 hours

To obtain an Original Salesman license, the requirement is to complete 45 hours of
continuing education. This is mandated to ensure that all new licensees have a solid
foundational understanding of real estate principles, practices, laws, and ethics. The
45-hour requirement helps prepare salespersons for the complexities of the real estate
market and equips them with essential knowledge to serve their clients effectively. This
education not only covers theoretical aspects but also practical applications relevant to
day-to-day real estate transactions.  Other potential answers represent different hour
requirements that either do not meet the necessary standard for gaining a Salesman
license or apply to other types of educational requirements in the real estate field.
Understanding these specifications is crucial for aspiring real estate professionals to
ensure compliance with state regulations and to enhance their qualifications in the
marketplace.
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Next StepsNext Steps
Congratulations on reaching the final section of this guide. You've taken
a meaningful step toward passing your certification exam and advancing
your career.

As you continue preparing, remember that consistent practice, review,
and self-reflection are key to success. Make time to revisit difficult
topics, simulate exam conditions, and track your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love
to hear from you. Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://uogrealestate.examzify.com

We wish you the very best on your exam journey. You've got this!
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