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1. What type of surveying is generally a closed survey that
starts and ends at the same point?

A. Route surveying

B. Geodetic surveying

C. Land or Boundary surveying
D. Topographic surveying

2. A farm containing 3200 acres is equivalent to how many
sections?

A. 2
B.3
C.5
D. 8

3. In the context of property assessment, what determines the
Remaining Economic Life?

A. The total lifespan of the property

B. The utility of the property in the current market

C. The remaining years for improvement contribution to value
D. The overall condition of the property

4. What does the principle of competition indicate regarding
excess profits?

A. Excess profits guarantee market stability

B. Excess profits attract new entrants, which can lower profits
C. Excess profits will always increase property values

D. Excess profits have no effect on competition

5. What does 'range' refer to in a dataset?
A. The difference between the highest and lowest value
B. The average of all values
C. The number of values in a set
D. The sum of all values
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6. What is the right of 'taxation’ in relation to property?
A. The right to take property without compensation
B. The right to tax property to fund government initiatives
C. The right to restrict property's use
D. The right to reclaim property after a tax dispute

7. Engineering Breakdown method measures depreciation
based on what factor?

A. A single overall property value

B. Each building component's cost and life expectancy
C. Current market value of the property

D. General age of the property

8. Which term refers to the individual discrepancies from the
median in assessment ratio calculations?

A. Standard deviation
B. Average deviation
C. Median ratio

D. Variance

9. A house that is physically sound but has outdated kitchen
and bathroom fixtures is an example of what?

A. Structural obsolescence
B. Functional obsolescence
C. Market obsolescence

D. Elevated depreciation

10. What are the four methods for estimating costs?

A. Quantity Survey, Unit-in-Place, Simple Costing, Trended
Historical Cost

B. Quantity Survey, Basis Estimation, Comparative Units,
Trended Methods

C. Quantity Survey, Unit-in-Place, Comparative Unit Method,
Trended Historical Cost Method

D. Unit-in-Place, Simple Method, Comparative Method,
Historical Analysis
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Explanations
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1. What type of surveying is generally a closed survey that
starts and ends at the same point?

A. Route surveying
B. Geodetic surveying
C. Land or Boundary surveying

D. Topographic surveying

Land or boundary surveying is characterized by being a closed survey that begins and
ends at the same location. This type of surveying is primarily concerned with determining
the legal boundaries of a parcel of land. The surveyor establishes points that define these
boundaries, and by returning to the original starting point, the surveyor can confirm the
accuracy of the measurements and ensure that the survey is complete and consistent.
The necessity for a closed survey in land surveying lies in its legal implications; it
provides a clear and accurate delineation of property lines which is essential for
ownership verification, land title issues, and potential disputes. By closing the survey, the
surveyor can ensure that any errors or discrepancies in measurements can be identified
and rectified. In contrast, route surveying typically involves the measurement of linear
paths where the starting and ending points are not necessarily the same. Geodetic
surveying focuses on the curvature of the earth and involves much larger areas, while
topographic surveying maps the three-dimensional features of a land area without a
requirement to create a closed loop. Therefore, land or boundary surveying stands out as
the type that emphasizes the closure of the survey to validate boundary definitions.

2. A farm containing 3200 acres is equivalent to how many
sections?

A. 2
B.3
C.5
D. 8

To understand how many sections a farm containing 3,200 acres is equivalent to, it's
important to know the size of a section in terms of acres. In the context of land
measurement in the United States, particularly in the Public Land Survey System (PLSS),
a section is defined as an area of land that is one square mile, which amounts to 640
acres. To find out how many sections are in 3,200 acres, a calculation is performed by
dividing the total acreage of the land by the number of acres in one section: 3,200 acres
+ 640 acres/section = 5 sections. This calculation shows that a farm of 3,200 acres is
equivalent to 5 sections of land. Each section being 640 acres leads to this direct
multiplication relationship. Therefore, the correct answer reflects an accurate
understanding of land measurement in sections and the conversion of total acres into
sections.
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3. In the context of property assessment, what determines the
Remaining Economic Life?

A. The total lifespan of the property
B. The utility of the property in the current market

C. The remaining years for improvement contribution to value
D. The overall condition of the property

Remaining Economic Life refers to the period during which a property is expected to
generate income or provide value before its economic obsolescence or physical
deterioration renders it less valuable or unfeasible for use. Therefore, the correct
choice—referring to the remaining years for improvement contribution to
value—highlights the concept that this period is specifically concerned with how much
longer the property will continue to contribute to its market value through its
improvements. This concept is particularly important in property assessment, as it
influences decisions regarding depreciation, tax assessments, and overall investment
potential. A property can age and still be in good condition or maintain utility, yet if its
economic life is nearing an end, it will impact how assessors value it. Factors such as
utility, total lifespan, and overall condition can play a role in understanding the property;
however, they do not directly define the Remaining Economic Life, which is specifically
focused on improvements and their contribution to the property’s value over a defined
remaining period.

4. What does the principle of competition indicate regarding
excess profits?

A. Excess profits guarantee market stability
B. Excess profits attract new entrants, which can lower profits

C. Excess profits will always increase property values
D. Excess profits have no effect on competition

The principle of competition suggests that when a business or an industry is
experiencing excess profits, it serves as an attractive opportunity for new entrants. These
potential competitors are motivated by the financial success displayed by existing firms.
As more businesses enter the market, the competition increases, leading to a potential
reduction in profits for all companies involved. This phenomenon occurs because the
influx of new competitors typically results in increased supply. If the supply of goods or
services exceeds demand, prices may drop, leading to lower profit margins. In this case,
the principle underscores how competition can influence market dynamics and
profitability. Thus, when excess profits are present, they are likely to foster a competitive
environment that can ultimately diminish those excess profits as new market players
seek a share of the lucrative opportunity. This transactional interplay helps to stabilize
the market over time, ensuring that no single entity can maintain excessive profitability
without attracting competition.
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5. What does 'range’' refer to in a dataset?

A. The difference between the highest and lowest value
B. The average of all values

C. The number of values in a set
D. The sum of all values

In statistical analysis, 'range’ specifically refers to the difference between the highest
and lowest values in a dataset. This measure provides a quick understanding of the
spread or dispersion within the data. For instance, if the highest value in a dataset is 50
and the lowest is 10, the range would be 50 - 10, which equals 40. This indicates how
much variability exists in the data. The other options pertain to different statistical
concepts: the average or mean involves calculating the sum of all values and dividing by
the number of values, the count refers to how many data points are present in the
dataset, and the sum simply adds together all the individual values. Each of these
concepts serves a distinct purpose in data analysis but does not define the term 'range.'

6. What is the right of 'taxation’ in relation to property?
A. The right to take property without compensation

B. The right to tax property to fund government initiatives
C. The right to restrict property's use

D. The right to reclaim property after a tax dispute

The right of 'taxation' in relation to property fundamentally refers to the authority of the
government to levy taxes on property as a means of generating revenue to fund public
services and initiatives. When property is taxed, it is usually based on its assessed value,
and the funds collected are utilized for essential services such as education,
infrastructure, public safety, and other municipal functions. Understanding this context
is crucial, as taxation is a key mechanism through which governments maintain and
improve the communities in which citizens live. It is a legal process that ensures
individuals and businesses contribute to the collective costs of governance and essential
services, thus promoting civic responsibility. The other aspects presented in the options
highlight different concepts that do not align with the standard definition or function of
taxation. For instance, the idea of taking property without compensation is more aligned
with eminent domain rather than taxation. Similarly, restricting a property's use can
relate to zoning laws, a separate concern from taxation. Lastly, the right to reclaim
property after a tax dispute pertains to specific legal procedures that may follow tax
assessments but do not encapsulate the essence of taxation itself.
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7. Engineering Breakdown method measures depreciation
based on what factor?

A. A single overall property value

B. Each building component's cost and life expectancy
C. Current market value of the property

D. General age of the property

The Engineering Breakdown method for measuring depreciation is centered on analyzing
each individual component of a property. This approach involves assessing the cost and
expected life of various building elements, such as the foundation, roofing, plumbing,
and electrical systems. By focusing on these specific components, appraisers can provide
a more precise measure of depreciation since it considers how well each part of the
property is functioning and how long it is expected to last before needing repairs or
replacement. This method allows for a detailed understanding of where value loss occurs
within the property over time, leading to a clearer picture of the overall depreciation. In
contrast, the other options do not focus on this detailed analysis of individual
components, making them less suitable for accurately measuring depreciation in a
nuanced way.

8. Which term refers to the individual discrepancies from the
median in assessment ratio calculations?

A. Standard deviation
B. Average deviation

C. Median ratio
D. Variance

In assessment ratio calculations, the term that refers specifically to the individual
discrepancies from the median is the average deviation. Average deviation measures how
much, on average, the individual assessments differ from the median value. It takes into
account all the discrepancies and provides a summarized value that reflects the
variability of the assessments around the median. By focusing on the median, this
calculation is less influenced by extreme values and gives a more stable view of
assessment discrepancies in the context of property valuations. Understanding average
deviation is crucial for assessing equity in property tax assessments, as it helps identify
how closely properties are assessed in relation to their true market value. Other terms
like standard deviation and variance deal with the spread of data points but calculate it
differently, typically incorporating squared discrepancies or averaging those deviations.
Median ratio directly refers to the calculations that utilize the median for assessment
ratios rather than the discrepancies themselves.
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9. A house that is physically sound but has outdated kitchen
and bathroom fixtures is an example of what?

A. Structural obsolescence
B. Functional obsolescence

C. Market obsolescence
D. Elevated depreciation

The situation described in the question highlights a property that is structurally sound
but has features that are no longer in style or function effectively for contemporary
needs, specifically in the kitchen and bathroom. This scenario exemplifies functional
obsolescence. Functional obsolescence occurs when a property has less utility due to
outdated design or features that no longer meet the expectations or demands of the
market. In this case, while the house stands firm and sound in its structure, the outdated
kitchen and bathroom fixtures do not serve the current preferences for aesthetics,
efficiency, or convenience. Buyers often perceive these shortcomings as detracting from
the value of the property, which demonstrates the economic impact of functional
obsolescence on real estate. Overall, understanding functional obsolescence is critical
for appraisers, as it affects property valuation significantly, especially when assessing
homes in a competitive market where buyers lean towards modern amenities and
finishes.

10. What are the four methods for estimating costs?

A. Quantity Survey, Unit-in-Place, Simple Costing, Trended
Historical Cost

B. Quantity Survey, Basis Estimation, Comparative Units,
Trended Methods

C. Quantity Survey, Unit-in-Place, Comparative Unit Method,
Trended Historical Cost Method

D. Unit-in-Place, Simple Method, Comparative Method,
Historical Analysis

The four methods for estimating costs are recognized as Quantity Survey, Unit-in-Place,
Comparative Unit Method, and Trended Historical Cost Method. Each of these methods
has specific applications and benefits in the context of appraisals and property cost
analysis. The Quantity Survey method involves a detailed approach to estimating costs by
breaking down all components of a project, assessing the quantity and cost of materials,
labor, and overheads. This method allows for a comprehensive and precise cost
estimation but can be labor-intensive. The Unit-in-Place method calculates costs based
on the amount of work that has been completed, incorporating the actual costs incurred
for each unit of work. This approach is particularly useful in projects where costs vary
significantly from one unit to another, leading to more accurate estimations. The
Comparative Unit Method estimates costs based on historical data of similar properties
or projects. By comparing the costs of similar completed projects, appraisers can derive a
cost baseline that reflects current market conditions and adjustments. The Trended
Historical Cost Method analyzes past costs and adjusts them for inflation or current
economic conditions, providing a way to project future costs based on historical data
trends. This combination of methods provides a robust foundation for appraisers to
accurately assess property costs, making option C the most suitable set
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