
National Ownership
Practice Exam (Sample)
Study Guide

Everything you need from our exam experts!

This is a sample study guide. To access the full version with hundreds of
questions,



Copyright © 2026 by Examzify - A Kaluba Technologies Inc. product.

ALL RIGHTS RESERVED.

No part of this book may be reproduced or transferred in any form or by any
means, graphic, electronic, or mechanical, including photocopying,
recording, web distribution, taping, or by any information storage retrieval
system, without the written permission of the author.

Notice: Examzify makes every reasonable effort to obtain from reliable
sources accurate, complete, and timely information about this product.

Sample study guide, visit https://nationalownership.examzify.com
for the full version with hundreds of practice questions 1

SA
M

PLE



Table of Contents
Copyright 1.......................................................................................
Table of Contents 2..........................................................................
Introduction 3..................................................................................
How to Use This Guide 4..................................................................
Questions 6.......................................................................................
Answers 9.........................................................................................
Explanations 11................................................................................
Next Steps 17...................................................................................

Sample study guide, visit https://nationalownership.examzify.com
for the full version with hundreds of practice questions 2

SA
M

PLE



IntroductionIntroduction
Preparing for a certification exam can feel overwhelming, but with the
right tools, it becomes an opportunity to build confidence, sharpen your
skills, and move one step closer to your goals. At Examzify, we believe
that effective exam preparation isn’t just about memorization, it’s about
understanding the material, identifying knowledge gaps, and building
the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional
certification, or entry-level qualification, this book offers structured
practice to reinforce key concepts. You’ll find a wide range of
multiple-choice questions, each followed by clear explanations to help
you understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and
aligned with the types of questions and topics commonly found on
official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but
alongside other resources like flashcards, textbooks, or hands-on
training. For best results, we recommend working through each
question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question
right the first time, it’s about learning from your mistakes and improving
over time. Stay focused, trust the process, and know that every page you
turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide
This guide is designed to help you study more effectively and approach
your exam with confidence. Whether you're reviewing for the first time
or doing a final refresh, here’s how to get the most out of your Examzify
study guide:
1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what
you need to focus on. Don’t worry about getting everything right, your
goal is to identify knowledge gaps early.
2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes).
Review a handful of questions, reflect on the explanations, and take
breaks to retain information better.
3. Learn from the Explanations

After answering a question, always read the explanation, even if you got
it right. It reinforces key points, corrects misunderstandings, and
teaches subtle distinctions between similar answers.
4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions.
Revisit these regularly and track improvements over time.
5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without
pausing. Set a timer and simulate test-day conditions to build confidence
and time management skills.
6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions
after a few days and revisit explanations to reinforce learning.
7. Use Other Tools

Pair this guide with other Examzify tools like flashcards, and digital
practice tests to strengthen your preparation across formats.
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There’s no single right way to study, but consistent, thoughtful effort
always wins. Use this guide flexibly — adapt the tips above to fit your
pace and learning style. You've got this!
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Questions
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1. What is the first step in a judicial foreclosure?
A. Filing a notification with the county clerk
B. Acceleration of the loan
C. Obtaining a court judgment
D. Issuing a notice of default

2. What do states without dower and curtsey typically have?
A. Exclusive ownership laws
B. Community property laws and elective share laws
C. Common ownership regulations
D. Tenancy by the entirety laws

3. What is a 'tester' in fair housing practices?
A. A property evaluator assessing property values
B. A person simulating a housing transaction for evidence of

violations
C. An inspector checking for building code compliance
D. A buyer looking for residential properties

4. What can a mortgagee sue for if the foreclosure sale does
not meet the outstanding mortgage debt?
A. A temporary injunction
B. A deficiency judgment
C. An extension of the repayment period
D. A contractual penalty

5. Which document transfers property to the buyer?
A. Bill of Sale
B. Lease Agreement
C. Trust Document
D. Deed

6. What does the term 'foreclosure' refer to in real estate?
A. A process of renegotiating mortgage terms
B. A legal proceeding to enforce a lien
C. An arrangement for temporary property use
D. A process of securing a loan
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7. What would be a potential outcome of effective preventive
maintenance?
A. Increased tenant turnover
B. Decreased property values
C. Reduction in breakdowns and failures
D. Higher repair costs

8. What type of ownership do Bill and Bob share if neither
owns a physical portion of the property?
A. Fee simple interest
B. Undivided interest
C. Tenancy in common
D. Joint tenancy

9. Which of the following is required for a legal description to
be adequate?
A. It must be written in legal jargon
B. It must include the owner’s name
C. It must accurately locate and identify the boundaries of the

property
D. It must be drawn to scale

10. What is the main limitation of a street address in land
description?
A. It is always subject to change
B. It does not represent property boundaries accurately
C. It is often vague and non-specific
D. It is not legally recognized
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Answers

Sample study guide, visit https://nationalownership.examzify.com
for the full version with hundreds of practice questions 9

SA
M

PLE



1. B
2. B
3. B
4. B
5. D
6. B
7. C
8. B
9. C
10. A
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Explanations
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1. What is the first step in a judicial foreclosure?
A. Filing a notification with the county clerk
B. Acceleration of the loan
C. Obtaining a court judgment
D. Issuing a notice of default

The first step in a judicial foreclosure process is the acceleration of the loan. This step
occurs when the lender formally demands payment of the entire outstanding loan
balance due to a borrower’s default on their mortgage payments. By accelerating the
loan, the lender essentially calls in the entire debt, making it due and payable.   This
action is crucial as it initiates the framework for a judicial foreclosure, setting the stage
for subsequent legal proceedings. After the loan is accelerated, the lender can then
proceed with filing a lawsuit to obtain a court judgment, where the court will adjudicate
the matter based on the details provided by both the lender and the borrower. Therefore,
the acceleration of the loan is a foundational step that leads into the judicial process for
the foreclosure itself.

2. What do states without dower and curtsey typically have?
A. Exclusive ownership laws
B. Community property laws and elective share laws
C. Common ownership regulations
D. Tenancy by the entirety laws

States without dower and curtesy laws typically have community property laws and
elective share laws. Dower and curtesy are traditional common law concepts that
provided a surviving spouse with a claim on a certain portion of the deceased spouse’s
estate. In states that do not adopt these laws, the framework usually shifts towards
community property principles or elective share statutes.  Community property laws
imply that any property acquired during the marriage is owned jointly by both spouses,
regardless of whose name is on the title. This approach is a significant shift from dower
and curtesy, as it distinctly outlines ownership rights during the marriage and upon the
death of a spouse.  Elective share laws provide a surviving spouse the right to claim a
specified portion of the deceased spouse’s estate, irrespective of what is laid out in a will.
This ensures that a spouse cannot be completely disinherited, echoing similar protective
intents of dower and curtesy, but adapting them to modern legal frameworks. 
Understanding this context helps clarify why community property laws and elective share
laws are prevalent in states that do not recognize traditional dower and curtesy rights.
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3. What is a 'tester' in fair housing practices?
A. A property evaluator assessing property values
B. A person simulating a housing transaction for evidence of

violations
C. An inspector checking for building code compliance
D. A buyer looking for residential properties

A 'tester' in fair housing practices refers to an individual who engages in a practice
known as "testing." This involves simulating a housing transaction to evaluate and gather
evidence regarding potential discriminatory practices in the housing market. For
instance, testers may pose as prospective renters or buyers to experience the treatment
they receive from landlords, real estate agents, or property managers. By comparing the
experiences of multiple testers, who may differ based on race, ethnicity, gender, or other
protected characteristics, patterns of discrimination can be identified and documented. 
The role of a tester is critical in fair housing investigations, as their findings can help
enforce fair housing laws and hold violators accountable. This action supports the
broader goal of ensuring equality in housing opportunities and compliance with fair
housing regulations.

4. What can a mortgagee sue for if the foreclosure sale does
not meet the outstanding mortgage debt?
A. A temporary injunction
B. A deficiency judgment
C. An extension of the repayment period
D. A contractual penalty

A mortgagee can sue for a deficiency judgment if the amount obtained from the
foreclosure sale is less than the outstanding mortgage debt. This legal recourse allows
the lender to recover the remaining balance after the property has been sold. When a
foreclosure sale occurs, the proceeds are used to pay off the mortgage debt; however, if
these proceeds fall short, the lender can seek a deficiency judgment against the borrower
for the difference. This process reflects the lender’s right to seek full repayment of the
loan even after the property has been sold in foreclosure, addressing the gap between the
sale price and the amount owed.  This legal mechanism is significant as it holds
borrowers accountable for the total loan obligation and ensures that lenders have the
opportunity to mitigate their losses when the collateral (the property) does not cover the
full amount of the debt.

Sample study guide, visit https://nationalownership.examzify.com
for the full version with hundreds of practice questions 13

SA
M

PLE



5. Which document transfers property to the buyer?
A. Bill of Sale
B. Lease Agreement
C. Trust Document
D. Deed

The deed is the legal document that facilitates the transfer of ownership of real property
from the seller to the buyer. It serves as the official record of this transaction and must
be executed according to the laws of the jurisdiction in which the property is located.   A
deed contains essential information, including the names of the grantor (seller) and
grantee (buyer), a description of the property, and the signature of the grantor. Once the
deed is delivered and accepted, the buyer becomes the legal owner of the property.  In
contrast, a bill of sale is primarily used for transferring ownership of personal property,
such as vehicles or equipment, rather than real estate. A lease agreement creates a
temporary arrangement that allows a tenant to occupy property but does not transfer
ownership. A trust document outlines the terms of a trust and how assets are managed,
but it similarly does not serve to convey property directly to a buyer. Therefore, the deed
is the appropriate document when it comes to transferring property ownership.

6. What does the term 'foreclosure' refer to in real estate?
A. A process of renegotiating mortgage terms
B. A legal proceeding to enforce a lien
C. An arrangement for temporary property use
D. A process of securing a loan

Foreclosure refers specifically to a legal proceeding initiated by a lender or servicer to
enforce a lien on a property when the borrower fails to fulfill their mortgage obligations,
typically by not making the required payments. When a borrower defaults on their
mortgage, the lender has the right to take possession of the property. This process allows
the lender to recover the outstanding loan amount by selling the property, typically at a
public auction.   In a foreclosure, the legal framework ensures that the lender can
reclaim the property to mitigate their financial losses due to the borrower’s default. This
is distinct from renegotiating mortgage terms, which is aimed at modifying the existing
agreement, or arrangements for temporary property use, which involve leasing or
renting. Securing a loan also does not pertain to foreclosure; it refers to the process of
obtaining financing, often through the creation of a mortgage, rather than the
enforcement of that mortgage due to default.
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7. What would be a potential outcome of effective preventive
maintenance?
A. Increased tenant turnover
B. Decreased property values
C. Reduction in breakdowns and failures
D. Higher repair costs

The selection of the outcome related to the reduction in breakdowns and failures as a
potential result of effective preventive maintenance is grounded in the essential purpose
of such maintenance. Effective preventive maintenance involves regular inspections,
servicing, and repairs, aimed at identifying and addressing potential issues before they
lead to significant failures.   When maintenance is conducted proactively, it helps ensure
that equipment and systems are operating efficiently and reduces the likelihood of
unexpected breakdowns. This not only extends the life of these systems but also
minimizes the risk of costly emergency repairs that often accompany unanticipated
failures. Consequently, a well-maintained property diminishes the chances of operational
disruptions, which can positively impact overall tenant satisfaction and retention.  The
other potential outcomes, such as increased tenant turnover, decreased property values,
and higher repair costs, do not align with the purpose and benefits of a preventive
maintenance program. Instead, they highlight scenarios that are more likely associated
with neglecting maintenance responsibilities, which ultimately leads to a decrease in
overall property conditions and tenant satisfaction.

8. What type of ownership do Bill and Bob share if neither
owns a physical portion of the property?
A. Fee simple interest
B. Undivided interest
C. Tenancy in common
D. Joint tenancy

Bill and Bob share an undivided interest in the property, meaning that they collectively
own the entire property together rather than having distinct, separate portions. This type
of ownership is characterized by their rights to the whole property, rather than a divisible
part. In an undivided interest, each co-owner has the right to use and access the whole
property, which reflects the nature of their shared ownership without designated physical
portions.  Understanding why this option is correct involves recognizing how undivided
interest operates. It allows multiple owners to hold equal rights to the property, even if
their investments or contributions might differ. This form of ownership is quite common
in partnerships, joint ownership situations, or real estate investment scenarios where the
property is not physically divided among the owners.  Other forms of ownership like fee
simple interest refers to the highest form of ownership with full rights to the property,
while tenancy in common and joint tenancy have specific features related to the rights of
ownership and inheritance. In tenancy in common, for example, while the ownership is
also undivided, it allows for fractional interests that can be passed on to heirs differently
than a joint tenancy, which includes the right of survivorship and equal ownership
shares.
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9. Which of the following is required for a legal description to
be adequate?
A. It must be written in legal jargon
B. It must include the owner’s name
C. It must accurately locate and identify the boundaries of the

property
D. It must be drawn to scale

A legal description must accurately locate and identify the boundaries of the property to
be considered adequate. This is crucial because it ensures that the exact location and
extent of the property are clear, which is essential for legal purposes such as transferring
ownership, delineating property rights, and resolving disputes.   A legal description
typically includes specific details such as measurements, landmarks, and other
identifiable features that make it possible to locate the property on the ground
unequivocally. The commitment to clarity and precision helps prevent misunderstandings
about property lines and entitlement.  While including the owner's name, legal jargon, or
being drawn to scale can be relevant in various contexts, they are not the core
requirements for a legal description’s adequacy. The primary goal is the accurate
determination of boundaries, which safeguards the rights of all parties involved in
property transactions.

10. What is the main limitation of a street address in land
description?
A. It is always subject to change
B. It does not represent property boundaries accurately
C. It is often vague and non-specific
D. It is not legally recognized

The main limitation of a street address in land description lies in its propensity to
change. Street names can be altered, new addresses can be assigned as neighborhoods
develop, and existing addresses may shift due to urban planning or municipal decisions.
This variability can create confusion and ambiguity for identification purposes over time,
especially in legal contexts where property ownership and boundary lines are essential. 
While other factors related to street addresses exist, such as their potential vagueness or
lack of legal recognition, the most significant issue revolves around their fleeting nature
as they can change due to various circumstances. Consequently, relying solely on a street
address can lead to misidentification of properties, which is particularly problematic in
real estate transactions, land surveys, and legal documentation where precise
descriptions of property boundaries are critical.
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Next StepsNext Steps
Congratulations on reaching the final section of this guide. You've taken
a meaningful step toward passing your certification exam and advancing
your career.

As you continue preparing, remember that consistent practice, review,
and self-reflection are key to success. Make time to revisit difficult
topics, simulate exam conditions, and track your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love
to hear from you. Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://nationalownership.examzify.com

We wish you the very best on your exam journey. You've got this!

Sample study guide, visit https://nationalownership.examzify.com
for the full version with hundreds of practice questions  v-1768380418 | Page 17

SA
M

PLE


