
Maneuver Captain’s Career
Course (MCCC) Entrance
Practice Exam (Sample)
Study Guide

Everything you need from our exam experts!

Sample study guide. Visit https://mcccentrance.examzify.com



Copyright © 2025 by Examzify - A Kaluba Technologies Inc. product.

ALL RIGHTS RESERVED.

No part of this book may be reproduced or transferred in any form or by any
means, graphic, electronic, or mechanical, including photocopying,
recording, web distribution, taping, or by any information storage retrieval
system, without the written permission of the author.

Notice: Examzify makes every reasonable effort to obtain from reliable
sources accurate, complete, and timely information about this product.

1Sample study guide. Visit https://mcccentrance.examzify.com for the full version

SA
M

PLE



Questions

2Sample study guide. Visit https://mcccentrance.examzify.com for the full version

SA
M

PLE



1. What is described as a payment at the end of a loan period
that includes the total outstanding balance?
A. Balloon Payment
B. Payment in Arrears
C. Final Payment
D. Closing Costs

2. Which concept allows the government to take private
property for public use while providing just compensation?
A. Encroachment
B. Equitable Redemption
C. Eminent Domain
D. Equity

3. What is a net lease?
A. A lease where the tenant pays only rent
B. A lease where the landlord covers all expenses
C. A lease where the tenant pays base rent plus some operating

expenses
D. A lease with no fixed payment terms

4. Which of the following represents an obligation to convey
property title?
A. Delivery and acceptance
B. Deed in trust
C. Designated agency
D. Demand

5. What does the term principle meridian refer to in land
description?
A. A geographical feature used for navigation
B. A meridian used in reference to a baseline for land surveying
C. A legal definition of property boundaries
D. A method of calculating land value
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6. What does the tax rate indicate?
A. The total value of all properties in a region
B. The percentage of a property's value that is taxed
C. The average income generated from property taxes
D. The statutory limit on property valuation increases

7. Which of these is a legal term related to future rights in a
property?
A. Reversionary right
B. Affidavit
C. Quitclaim
D. Estoppel

8. What is refinancing?
A. Taking out a second mortgage on a property
B. Replacing an old loan with a new loan
C. Selling a property to pay off existing debt
D. Renegotiating the terms of an existing loan

9. In real estate, how is supply defined?
A. The total number of homeowners in a market
B. The amount of properties that are vacant or available for sale

or rent
C. The number of new constructions currently underway
D. The total demand for rental properties in a year

10. Which term relates to the value a property has for tax
calculations based on governmental assessments?
A. Market Value
B. Appraised Value
C. Assessed Value
D. Book Value
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1. A
2. C
3. C
4. A
5. B
6. B
7. A
8. B
9. B
10. C
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Explanations
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1. What is described as a payment at the end of a loan period
that includes the total outstanding balance?
A. Balloon Payment
B. Payment in Arrears
C. Final Payment
D. Closing Costs

The term that best describes a payment made at the end of a loan period that includes
the total outstanding balance is a balloon payment. This type of payment is characterized
by its larger size compared to regular periodic payments made throughout the life of the
loan. Typically, a balloon payment occurs when the borrower makes smaller payments
over the term of the loan, with all or most of the principal balance due at the end.   In a
balloon loan structure, the borrower benefits from lower monthly payments initially but
must prepare for the substantial final payment when the loan matures. This payment
often catches borrowers off guard, as they may be accustomed to the smaller monthly
payments, which can lead to financial planning challenges.   Other terms, while related to
payment structures in loans, do not accurately capture the specific nature of a balloon
payment. Payment in arrears refers to payments that are made after the services have
been rendered or the loan terms fulfilled. The concept of a final payment could refer
generically to any last payment but does not necessarily imply the total outstanding
balance inclusion. Closing costs include fees associated with the initiation of a loan,
rather than payments made over the life of it.

2. Which concept allows the government to take private
property for public use while providing just compensation?
A. Encroachment
B. Equitable Redemption
C. Eminent Domain
D. Equity

The concept that allows the government to take private property for public use while
providing just compensation is eminent domain. This legal principle is rooted in the Fifth
Amendment to the U.S. Constitution, which states that private property cannot be taken
for public use without just compensation.   Eminent domain serves a critical function by
enabling the government to acquire land needed for public projects, such as highways,
schools, parks, or utilities, which benefit the general population. The requirement for
"just compensation" ensures that property owners are compensated fairly for their loss,
typically at the market value of the property taken.  In contrast, the other options do not
pertain to the government's ability to seize private property. Encroachment involves a
situation where a physical object extends over property lines, which is unrelated to the
government's power of taking land. Equitable redemption refers to a legal principle
concerning the right to reclaim property after a foreclosure, and equity pertains to
fairness or justice in the way people are treated, but neither applies to the acquisition of
property for public use.
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3. What is a net lease?
A. A lease where the tenant pays only rent
B. A lease where the landlord covers all expenses
C. A lease where the tenant pays base rent plus some operating

expenses
D. A lease with no fixed payment terms

A net lease is characterized by the tenant agreeing to pay base rent along with additional
operating expenses related to the property. This typically includes costs such as property
taxes, insurance, and maintenance fees. By including these expenses in addition to the
base rent, the lease arrangement provides the landlord with a stable income while
allowing the tenant to have more control over the property's operational costs. This type
of lease is common in commercial real estate contexts, where the landlord transfers some
of the financial responsibilities to the tenant, reflecting a more aligned interest in the
management of the property.  The other choices illustrate different lease structures that
do not fit the definition of a net lease. For instance, a lease where the tenant pays only
rent does not involve any additional expenses, which contradicts the premise of a net
lease. Similarly, if a lease allows the landlord to cover all expenses, it would be
considered a gross lease, not a net lease. Lastly, a lease with no fixed payment terms
lacks the structure necessary to constitute any type of lease agreement, highlighting an
absence of defined financial obligations.

4. Which of the following represents an obligation to convey
property title?
A. Delivery and acceptance
B. Deed in trust
C. Designated agency
D. Demand

The obligation to convey property title is best represented by the concept of delivery and
acceptance. In real estate transactions, the transfer of ownership is formalized through
the execution of a deed, which must then be delivered to the grantee (the person
receiving the property) and accepted by them for the transfer to be valid.   Delivery refers
to the act of physically transferring the deed or showing the will to transfer ownership.
Acceptance indicates that the grantee has acknowledged and agreed to the transfer of
the property to them. This principle ensures that the transaction is not only initiated but
also completed through mutual consent, forming a legal obligation to convey the
property title.  In contrast, options such as a deed in trust involve securing a loan with
real estate rather than directly conveying title. A designated agency generally refers to
agency relationships in real estate transactions, where specific agents are authorized to
act on behalf of buyers or sellers, rather than representing the obligation to convey title.
Demand typically pertains to a request for action rather than the formal requirements
associated with transferring ownership.
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5. What does the term principle meridian refer to in land
description?
A. A geographical feature used for navigation
B. A meridian used in reference to a baseline for land surveying
C. A legal definition of property boundaries
D. A method of calculating land value

The term principle meridian refers specifically to a meridian used as a reference point
for a baseline in land surveying. In the context of the Public Land Survey System (PLSS)
in the United States, the principal meridian is a designated longitudinal line from which
all land measurements in a given area are derived. This is essential for establishing
precise locations of land parcels, as it provides a uniform reference to ensure that land
descriptions are accurate and consistent across large geographic areas.  The principal
meridian, in conjunction with a baseline, helps to divide lands into townships and
sections, which can then be used to determine property ownership and convey legal
titles. This system allows for a systematic approach to land surveying and helps mitigate
boundary disputes. The importance of the principal meridian in land descriptions lies in
its foundational role in ensuring that all land assessments and surveys maintain a degree
of accuracy and reliability necessary for legal and commercial purposes.

6. What does the tax rate indicate?
A. The total value of all properties in a region
B. The percentage of a property's value that is taxed
C. The average income generated from property taxes
D. The statutory limit on property valuation increases

The tax rate indicates the percentage of a property's value that is taxed. This percentage
is crucial for determining how much a property owner will owe in taxes, as it is applied to
the assessed value of the property. For example, if a property has an assessed value of
$200,000 and the tax rate is 1.5%, the property owner would be responsible for paying
$3,000 in property taxes.  Understanding the tax rate is essential for property owners and
investors as it directly influences their financial obligations and can affect decisions
regarding purchasing or selling property. Additionally, a higher tax rate may signal
additional services or amenities in the area, as property taxes are often used to fund local
services such as schools, infrastructure, and public safety.  The other options do not
accurately reflect what a tax rate is. The total value of all properties in a region refers to
the assessment value of the real estate market, not the specific tax rate. The average
income generated from property taxes discusses the revenue side, while a statutory limit
on property valuation increases pertains to regulations affecting how property values can
change over time, rather than the tax rate itself.
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7. Which of these is a legal term related to future rights in a
property?
A. Reversionary right
B. Affidavit
C. Quitclaim
D. Estoppel

The term "reversionary right" pertains specifically to future rights associated with
property ownership. It indicates a situation where an owner (the grantor) conveys a
property to another party (the grantee) but retains the right to reclaim ownership of that
property under certain conditions. This legal concept is grounded in property law and is
crucial in understanding how property rights can change over time and under different
circumstances.  In contrast, an affidavit is a written statement confirmed by oath or
affirmation, often used as evidence in legal proceedings but does not relate directly to
property rights in the future. A quitclaim deed is a method of transferring property
interests but does not inherently create future rights; it merely allows a party to
relinquish any claims they may have to the property without guaranteeing that they hold
the title. Estoppel is a legal principle that prevents someone from arguing something
contrary to a claim made or implied by their previous actions or statements, which does
not directly connect to the concept of future rights in property.   The nuance of
reversionary rights is significant in estate planning and property transactions,
emphasizing the importance of understanding the implications of such rights when
dealing with real estate.

8. What is refinancing?
A. Taking out a second mortgage on a property
B. Replacing an old loan with a new loan
C. Selling a property to pay off existing debt
D. Renegotiating the terms of an existing loan

Refinancing refers to the process of replacing an old loan with a new loan, typically to
secure better terms such as a lower interest rate, different repayment schedule, or to
switch from an adjustable-rate mortgage to a fixed-rate mortgage. This process allows
borrowers to potentially reduce their monthly payments, decrease the overall interest
they will pay over the life of the loan, or access equity in their property.   By securing a
new loan, the borrower pays off the existing debt, which can lead to improved financial
circumstances if done wisely. Refinancing can also provide opportunities to borrow
additional funds for purposes such as home improvements or consolidating debt, making
it a versatile financial tool.  Other options, while related to loans and mortgages, do not
capture the essence of refinancing. Taking out a second mortgage refers to obtaining
additional financing against a property without replacing the first mortgage, while
selling a property is a completely different transaction that addresses debt repayment
through asset liquidation. Renegotiating terms may involve discussing conditions of an
existing loan but does not constitute the formal act of obtaining a new loan to pay off the
old one.
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9. In real estate, how is supply defined?
A. The total number of homeowners in a market
B. The amount of properties that are vacant or available for sale

or rent
C. The number of new constructions currently underway
D. The total demand for rental properties in a year

Supply in real estate is defined as the amount of properties that are vacant or available
for sale or rent. This encompasses all residential and commercial properties that are on
the market, ready for prospective buyers or renters. Understanding supply is essential for
analyzing the housing market, as it directly impacts pricing, availability, and market
competition.  This definition allows real estate professionals, investors, and analysts to
gauge the health of the market, identify trends in property availability, and make
informed decisions based on the current options available to consumers. High supply
may indicate a buyer's market, while low supply can suggest a seller's market,
influencing strategies for buying, selling, and investing in real estate.   The other options
do not accurately reflect the concept of supply in real estate, focusing instead on
different aspects such as homeowner demographics, construction activities, or demand
rather than the specific quantity of properties available in the market.

10. Which term relates to the value a property has for tax
calculations based on governmental assessments?
A. Market Value
B. Appraised Value
C. Assessed Value
D. Book Value

The term that relates to the value a property has for tax calculations based on
governmental assessments is assessed value. This value is determined by the local tax
authority and is essentially the value assigned to a property to calculate property taxes.
Assessors evaluate properties to estimate this value according to various factors,
including location, size, and condition, but the assessed value may not reflect the current
market conditions or the price at which the property could sell.  Market value refers to
the amount a property is expected to fetch in the open market and can fluctuate based on
demand and supply dynamics. Appraised value is usually assigned by a professional
appraiser based on an analysis of comparable sales and property characteristics, but it's
typically not used directly for tax assessments. Book value generally pertains to the value
of an asset as recorded on the balance sheet, which isn’t relevant to property tax
calculations.
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